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(b) Joint Life Assurances.

26. Under this scheme of insurance two lives are insured
together; and usually the amount of money is paid on matu-
rity, or on death before the fixed terms. Just as in Single
Life Assurance, here also there is Whole Life Assurance as
well as the Endowment Assurance. In the former case the
survivor gets the amount of assurance on the death of the
other joint assured, while, in the latter case both of them
get the sum assured on maturity or the survivor gets on the
prior death of the Joint Assured.

28. Before we go further we should also take note of
the Assurances on the lives of children. They are mainly
divided into two parts, viz., the educational or marriage
endowment, and the children's deferred assurances. The
former case is a mere Endowment Insurance, and the child
gets the sum assured after the expiration of a certain number
of years; but in case of the child's prior death, the guardian
is repaid the amount of premiums paid, or is given the option
of substituting any other child of the family, in the latter
case, viz., a minor, but the Insurance Company does not take
the risk of paying the whole sum assured in case of the death
of the child before a specified age which is generally fixed
at 21 or 25. In case of the death of the child before the given
age. the premiums are usually repaid, while in case of the
child surviving the fixed age he gets the full benefit of the
Insurance without any medical examination. Under this
class the children with a defective family history get a very
great disadvantage, besides having to pay the same instal-
ment of premiums because the term of Insurance is very
long.

(3) Annuities.

26. There are different schemes of life annuities,
some of which are immediate life annuities; deferred
life annuities, and joint life and survival annuities. In
the first case on payment of a fixed sum of money, the
insured begins getting a fixed sum every year till his death.
Under the second case, viz., the deferred annuities, the in-
sured begins getting a certain fixed annual sum after* a cer-
tain term of years till death. In the third case, viz., the Joint
Liife Annuities, the Joint Insured or the Survivor gets a fixed
sum of money every year either immediately or after a cer-
tain number of years. In all cases of annuities, the usual
practice is that a lump sum should be paid at the beginning
of the contract.